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Vision Statement 

 

 
To be innovative, effective and efficient in our field to the benefit of society, we will fairly 
compete in quality, technology, sales and marketing expertise, while ensuring sound 
financial and sustainable growth of the Company for the sake of its stakeholders and 
reputation. 

 
 
 

Mission Statement 
 
 

We strive to achieve excellence by meeting expectations of stakeholders through efficient, 
effective and organized management keeping constant high-quality standards. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

 
 
 

 
 
 
 
 

Principle 
 
 

We will base our human resources systems on our proven principles reflective of our core 
values and our commitment to attract, reward, develop and motivate sophisticated people. 
They will reflect the global scope of our business while demonstrating responsibility and 
flexibility with respect to cultural diversity, and statutory and regional business realities.  

 
Emphasis 

 
 

To be innovative in our field to the benefit of society, we will fairly compete in quality, 
technology, sales and marketing expertise, while ensuring sound financial and sustainable 
growth of the Company for the sake of its stakeholders and reputation. 

 

 

Social Responsibility 
 
 

We will continually strive to be environmentally responsible and support the communities 
where we operate and the industries in which we participate. 

 

 

Corporate Values 
 
 

• Total Customer Services 

• Long-Term Business Focus 

• Technology Oriented 

• Quality & Reliability 

• Staff Development & Teamwork 

• Effective Resources & Cost Management 

• Corporate Responsibility  
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Board of Directors 

1. Mr. Aftab Ahmad Chaudhry   Chairman 

2. Mr. Inamullah     Chief Executive Officer 

3. Mr. Siddique Ur Rehman Khurram Non-Executive Director 

4. Mr. Kashif Shabbir   Non-Executive Director 

5. Ms. Gull Zaiba Jawad   Independent Director 

6. Mr. Abdul Wahid Quershi  Independent Director 

7. Mr. Shahnawaz Mahmood  Independent Director 

 

Board Audit Committee 

1. Mr. Shahnawaz Mahmood  Chairman 

2. Mr. Siddique Ur Rehman Khurram Member 
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1. Mr. Abdul Wahid Quershi  Chairman 

2. Mr. Inamullah    Member 

3. Mr. Kashif Shabbir   Member 

4. Mr. Muhammad Usman  Secretary 

 

Company Secretary    Muhammad Usman 

Head of Internal Auditor   Rashid Matin Khan 

Auditors     Kreston Hyder Bhimji & Co  

Legal Advisor     Barrister Sara Seerat, Mahmood Awan & Partners 

Registrar     F.D. Registrar Services (Private) Limited 

1705,17th Floor, Saima Trade Tower A. I.I  

Chundrigar Road Karachi. 

Phone: +92 (21) 35478192‐93 

Fax:   +92 (21) 32621233 

 

Registered Office    Office Block: Farmhouse No. 16, Street No. 12,  

Chak Shahzad, Islamabad. 

 
 



 
 

 
 
 

 
 

Directors' report 
 
 
During period of report, Certain corporate actions and decisions were taken by the Board of Directors in 
their meeting held on September 27, 2021 and subsequently approved by the shareholders in their annual 
general meeting (AGM) held on October 22, 2021. 
 
The key decisions taken by the Board of Directors and subsequently by the shareholders are as under. 

• Adoption of Revival Business Plan for further submission to the SECP and to the honorable Court;  

• Change of Name of the Company from Drekkar Kingsway Limited to the proposed name of Oilboy 
Energy Limited to represent its revised/intended business activities; 

• Change in Object Clause of the Memorandum of Association of the Company to accommodate 
intended/planned business activist; 

• Adoption/Change of Articles of Association of the Company; 
 
Management is determined to cope with challenges and is working on the strategy to revive the Company 
in diversified areas. With this spirit, the honorable Islamabad High Court in its order dated December 08, 
2021, has dismissed the winding up petition against the Company as withdrawn, in case No C.O 5/2020 
Winding Up Petition (SB).  
 
As a result of the above, the Company's corporate status stands restored to implement the Revival Business 
Plan as approved by the Company’s shareholders in their AGM held on October 22, 2021. Name of the 
Company is changed to Oilboy Energy Limited and accordingly Memorandum and Articles of Association 
of the Company is changed. Subsequent to the reporting date, the Company has appointed consultant to 
arrange underwriters to execute the fund-raising transaction. The Company has also resumed the trading 
activities of energy products as per “revival business plan”. As a result of these measures, the matters 
giving rise to uncertainty over use of going concern assumptions stands addressed and these financials 
statements are prepared on the basis of going concern assumption.  
 
Management of the Company is confident that with the “Revival Business Plan”, Company will be able to 
raise funds and resuming commercial activities and rectifying the “going concern assumption. Besides, 
Management of the Company is taking every effort to clean the books of the Company and to give it a fresh 
start. Similarly, shareholders’ approval is obtained to make provisioning against impaired assets as also 
indicated by the statutory auditors of the Company in their report relating to the annual audited financial 
statements for FY 2020-21. 
 
WEB PRESENCE 
 
Company’s periodic financial statements for the current financial year including annual reports for the last 
three years are available on the Company’s website for information of the investors. 
 
On behalf of Board of Directors of the company, I am thankful to all worthy shareholders and staff members 
of the company for their untiring efforts for the betterment of the company.  
 
For and on Behalf of the Board 
 
 
Director 
Dated: February 25, 2021 
Islamabad 































 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

If Undelivered Please Return to: 

 

OILBOY ENERGY LIMITED  

(FORMERLY DREKKAR KINGSWAY LIMITED) 

Office Block: Farmhouse No. 16, Street No. 12, Chak Shahzad, Islamabad, Pakistan 

Phone: +92 51 2726544 Fax: +92 51 2726544   

  

 

 

 


